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The number on the right shows the marks of the questions.

Write short Question.

What is permanent income?

State the stages of business cycle.

IS and LM lines relate to which two variables.

State the important points of supply side economics.

What is marginal propensity to consume?

What is marginal efficiency of capital? Discuss the factors affecting the
marginal efficiency of capital.

OR
Critically discuss Hayek's theory of business cycle.

Explain the IS/LM model.
OR
Discuss the New-Keynesian theory in detail.

Write a Short Note. (any two)
Theory of Relative Income Hypothesis.
Hicks' theory of the business cycle.
AD/AS model.

Supply-side economics.
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